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Housekeeping

All participants will be in listeonly mode
throughout the broadcast. -

® Use Telephone
Use Mic & Speakers

We suggest that you connect to the audic ¢ 0 ...
portion of thp webinar using VOIP and yc rarnudio Pl
O2 YLJzu SNXa atyyds heddSenJ

You can also connect by telephone. If by
phone, pleaseelectd ¢ S S LidK Rudic
Mode andenter the PIN number shown o
in the Audio boxonto your telephone

keypad.

Audio Mode:

@ [

=) Questions

vestor, . I

Test webinar
Webinar D: 844-857-840

You can enter questiorfsr the panelists by GoToWebinar™
GeLIAYy3I GKSY Ayil2 OGKS avoazsSauAaz
webinar console. We will pose your

guestions, as time allows, following the

presentation.
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About Clean Energy Group

Clean Energy GroWfCEGIs a leading national,

nonprofit, advocacy organization working on innovative
technology, finance, and policy programs in the areas of
clean energy and climate change. CEG also manages tht
Clean Energy States Alliance, a coalition of state and
municipal clean energy funds.

Formore information abouClean Energy Groupisit
WwWw.cleanegroup.org
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http://www.cleanegroup.org/

About Croatan Institute

Croatan Instituteis an independent, nonprofit institute

for advanced social and environmental research and
SYy3F3aSYSyidd ¢KS LyauoauddzisS:
the most complex sustainability challenges of our time,
often in close partnership with practitioners in the field
and movements for social and environmental change.

Formore information on Croatan Institute, visit
WWW.Croataninstitute.org
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http://www.croataninstitute.org/

Download the Reporat
http:// bit.ly/What-InvestorsWant
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Thanks to our funders

AJPMorgan Chase Foundation
ATilia Fund
AThe Kresge Foundation
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http://bit.ly/What-Investors-Want

CEGZ Clean Energy Finance
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Clean Energy GroCEG) workwith
market participants to implement 7 <Y
effective public financenechanisms. fexe e ey
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6Reduce Risk, Increase Cl&ay’ S NH & -
seehttp:// bit.ly/CEGReduceRisk :

a / t Brlergy Finance Through
the Bonda | NJ seeél X €
http:// bit.ly/CleanEnergypond-finance
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http://bit.ly/CEG-Reduce-Risk
http://bit.ly/CleanEnergy-bond-finance
http://www.cleanegroup.org/assets/Uploads/2013-Files/Reports/CEBFI-Reduce-Risk-Increase-Clean-Energy-Report-August2013.pdf
http://www.cleanegroup.org/assets/Uploads/2013-Files/Reports/CEBFI-Reduce-Risk-Increase-Clean-Energy-Report-August2013.pdf

Inquwy Into Investor Demand

AFirst year: Focus on supply side
AWhatare bestmodels of bond financing credit
enhancemento replicate

AThispastyear: Focus on investor demand
characteristics

AMuchto learn from institutional investors to
scaleup clean energynvestment
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Inquwy Into Investor Demand

gmang H

. AProcess / Methodology
A Conductedmore than3 dozen interviews

Alnvitation-only convening of investors & funders

A Held9/22/14 asa private side event to the
2014United Nations Climate Summit

A2 dozen investors and stakeholdgrarticipated
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Growing Demand In
. Clean Energy / Green Bonds

AAqueprint for action

ALong history of clean energy bonds in U.S.
ASolarCity $225 millionin 2014
AMassachusetts: $350 million in 2014

AOpportunity to aligrinvestmentswith mission
without compromising fiduciary responsibility
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U.S. Climate-Themed U.S. Muni Bonds

Bonds $3.6 Trillion
$35.8 Billion U.S. Corporate Bonds
$9.7 Trillion

u.s.
Clean Energy
Bonds

Global Climate-Themed Bonds
$502.6 Billion

Global “Green” Bonds
$35.8 Billion
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= Findings:
- Demand by Investor Category

ADemandis not homogenous across all
categories of investors

ABEachinstitution appliesown investment
guidelines angbolicies

ASociallyresponsiblénvestors (SRJ& asset
managers arenly one driver of green bond
demand
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£ Findings:
= Demand by Investor Category

ﬁ_ AWide variance in demand characteristics when
= examine different categories of investors:
H AAsset managers and investment consultants
g AFoundations and endowments
= AFaith-based investors
- Alnvestment Banks
ACorporations and Insurers, and
APublic pensions

l‘uf'?““ Group www.cleanegroup.org

ion in Finance, Technology & Policy



() Clel_;_m

lnvestnr!]gmam I

Flndlngs Asset Managers

AOonventlonaI Asset Managers, Investment
Consultants

A Preference for higlguality green bonds with clear
performancebenchmarks

A Often require acredit ratingto buy

ASRI Asset Managers

A Oftenmore concerned witliransparent usef
proceeds thargreen labeling

A Expect equal financial performance from green bonds

A Managemoney forbroad range otlients
A SRinvestorswant bothtaxable and tavxexemptbonds
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Findings: Foundations and
Endowments

ADivestinvest Philanthropy

AA growing group of foundationsommitted to
both divestingrom fossil fuekecurities and
G A Y O Sia dlean/eBetgy other climate
solutions

Alnthe pastdNB A y @S 4 (I Yidsysedonlclaas O S
tech private equity and venture capital.

Alncreasingly interested Yy G 3INB Sy € TFAE
securities.

AFoundationswho buy green bondsare

unwilling to sacrifice returns.
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