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Note: Total values include estimates for undisclosed deals. Excludes corporate and government R&D, and spending for
digital energy and energy storage projects (reported in annual statistics only).
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US build and retirements – long-term forecast, 2005-45
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Near term, we are in the midst of a utility-scale renewable
build bubble (driven by federal tax incentives that are set
to step down or expire at the end of 2016); we are also in
an era of coal retirements, as generators grapple with old
age, cheap gas and the grip of environmental regulations.

Five forces affecting US power, 21 July 2015
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Long term, the prospects for distributed solar (and eventually
storage) are strong: we see these technologies accounting for
the bulk of new build post-2025. America’s aging nuclear units
will begin decommissioning en masse from 2030-50, when 93%
of reactors will turn 60 years old and face a fateful choice: retire
or apply for a second 20-year operating lease extension.
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COPYRIGHT AND DISCLAIMER
This publication is the copyright of Bloomberg New Energy Finance. No portion of this document may be photocopied,
reproduced, scanned into an electronic system or transmitted, forwarded or distributed in any way without prior consent of
Bloomberg New Energy Finance.
The information contained in this publication is derived from carefully selected sources we believe are reasonable. We do
not guarantee its accuracy or completeness and nothing in this document shall be construed to be a representation of such
a guarantee. Any opinions expressed reflect the current judgment of the author of the relevant article or features, and does
not necessarily reflect the opinion of Bloomberg New Energy Finance, Bloomberg Finance L.P., Bloomberg L.P. or any of
their affiliates ("Bloomberg"). The opinions presented are subject to change without notice. Bloomberg accepts no
responsibility for any liability arising from use of this document or its contents. Nothing herein shall constitute or be
construed as an offering of financial instruments, or as investment advice or recommendations by Bloomberg of an
investment strategy or whether or not to "buy," "sell" or "hold" an investment.
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