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FUEL CELLS AND 

HYDROGEN ENERGY

brief overview
Patrick Serfass, VP, National Hydrogen Association
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ANNUAL COSTS & REVENUES OF HYDROGEN FUELING INFRASTRUCTURE

$billions per year

-20.00

-10.00

0.00

10.00

20.00

2010 2025

revenues

costs
2023: cumulative net cash flow becomes positive

(revenues outpace costs)

cumulative

net cash 

flow

annual net 

cash flow

20

10

-10

-20

0

2010 2025



7

top 10 American 

cities by population
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Patrick Serfass

serfassp@hydrogenassociation.org

202.223.5547 x366

www.HydrogenAssociation.org
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