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What is the U.S. Energy Information Administration?

The U.S. Energy Information Administration (EIA) is the statistical and
analytical agency within the U.S. Department of Energy. EIA collects,
analyzes, and disseminates independent and impartial energy information
to promote sound policymaking, efficient markets, and public understanding
of energy and its interaction with the economy and the environment. EIA is
the nation's premier source of energy information and, by law, its data,
analyses, and forecasts are independent of approval by any other officer or
employee of the U.S. government.
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What We’ll Cover

 History of natural gas prices and factors driving prices
* Winter 2013-2014 and effect on prices

* Projections for prices, supply, and demand
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Natural Gas Prices, January 2000 — September 2014

Dollars per MMBtu
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U.S. dry shale gas production now accounts for 50% of total
U.S. gas production.
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Many Midwest and Eastern states had much below average
winter temperatures in January through March

Statewide Temperature Ranks

January-March 2014
Period: 1895-2014
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U.S. active underground natural gas storage facilities, by type

(as of February 2014)
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Consumption last winter was the highest in the last 10 years.

billion cubic feet
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Source: EIA, Short-Term Energy Outlook, September 2014
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Working gas in storage this winter fell to historical lows

Billion cubic feet

Percent deviation from average
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Strong production growth in 2014 has supported the strong
Injection season

Billion cubic feet per day
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The electric power and industrial sectors will continue to absorb
growth in production

Billion cubic feet per day

History Projections
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Source: Short-Term Energy Outlook

//‘S Katherine Teller, National Summit on RPS
cla

September 23, 2014, Washington, D.C.



Prices will remain at relatively low levels through 2015

Dollars per million Btu
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U.S. becomes a net exporter of natural gas in the near future
U.S. dry natural gas

trillion cubic feet per year billion cubic feet per day
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Over the long term, EIA projects shale gas will make up the
majority of production increases

U.S. dry natural gas production
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Annual average Henry Hub spot prices for natural gas in five cases,
1990-2040

natural gas spot prices
2012 dollars per million Btu

History 2012 Projections

12

) A/

Low Qil and Gas Resource ~
/ u/ . High Economic Growt

Reference

Low Economic Growth

High Oil and Gas Resource

0 I 1 1 1 1 1 1 1 1 1 1
1990 1995 2000 2005 2010 2015 2020 2025 2030 2035 2040

Source: EIA, Annual Energy Outlook 2014

A~ | Katherine Teller, National Summit on RPS

€1A’  september 23, 2014, Washington, D.C.



For more information

U.S. Energy Information Administration home page | www.eia.gov

Short-Term Energy Outlook | www.eia.gov/steo

Annual Energy Outlook | www.eia.gov/aeo

International Energy Outlook | www.eia.gov/ieo

Monthly Energy Review | www.eia.gov/mer

State Energy Portal | http://www.eia.gov/state
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